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% Month-End Performance (as of 3/31/24) Key Features

e Benchmark aware, not benchmark constrained

MTH YID  1Year ~ 3Year  5Year 10VYear Inception o
e (pportunistic investment approach

Driehaus Global Fund 389 1409 2890 332 974 - 9.05
MSCI ACWI Index (ND)? 314 820 2322 696 1092 - 10.32 e Highactive share
% Quarter-End Performance (as of 3/31/24) Facts

neption Dt ot

arR YID  1Year  3Year  5Year 10Year Inception’ Fund Assets Under Management $58M
Driehaus Global Fund 1409 1409 2850 332 974 - 705 Firm Assets Under Management $17.38
MSCI ACWI Index (ND)? 8.20 820 2322 6.96 1092 - 10.32 Investment Style Core qu;ity
Region Allocation (%) DMAGX Annual Operating Expenses®
Region % of Fund Gross Expenses 1.12%
B Americas 04.5 Net Expenses 0.76%
W CEurope 221
ErrTerglng Markets [0 Market Cap Breakout
Asia 3.2 DMAGX  BENCHMARK
< $5 billion 1.6 0.9
SDourceS: FDgr\/%T/asz Capital Management LLC, Factset Research Systems, Inc., eVestment Alliance $5 - $15 billion 6.4 8.1
t .
aaaso > $15billion 92.0 90.9

The performance data shown represents past Eerformance and does not guarantee future results.
Current performance may be lower or higher than the performance data quoted. Principal value
and investment returns will fluctuate so that investors’ shares, when redeemed, may be worth more
or less than their original cost. Performance data represents the rate that an investor would have
earned (or lost), during the given month, on an investment in the Fund (assuming reinvestment of
all dividends and distributions). Average annual total return reflects annualized change. Since Fund
performance is subject to change after the month-end, please call (800) 560-6111 or visit www.
driehaus.com for more current performance information.

'Inception Date: 4/10/2017. Effective April 30,2023, the Fund changed its investment strategy from
an emerging markets opportunities long-short strate§y to a global core equity strategy. In connec-
?\i/lon‘vvithéhe change in ’i:nveclstmeDnt sﬁrate%g/f tgelFFun dcganfged its namFe from DriFehauhs Emergcijng
arkets Opportunities Fund to Drienaus Global Funad. Performance information ror the period prior +fali Nanao
to April 30, 5023 reflects different investment strategies than the current investment strate%/. lso P()l tf()h() I\Ianagement
effective April 30,2023, the MSCI ACWI Index-Net replaced the MSCI Emerging Market Index-Net
as the Fund’s primary benchmark in connection with the change in the Fund’s investment strat-
egy. “The Morgan Stanley Capital International ALl Country World Index (MSCI ACWI Index) is a
market-cap-weighted global equity index that tracks emerging and developed markets. Data is in US
Dollars. The net dividend (ND) index is calculated with net dividend reinvest-ment. *Represents the
Annual Fund Operating Expenses as disclosed in the current prospectus dated April 30,2023. It is
important to understand that a decline in the Fund'’s average net assets due to unprecedented mar-
ket volatility or other factors could cause the Fund’s expense ratio for the current fiscal year to be . .
higher thanthe expense information presented. A shareholder may be required to pay a commission Howie Schwab, Portfolio Manager
to their financial intermediary. Driehaus Capital Management LLC,the Fund'’s investment adviser Tenure with firm: 22 years
(the "Adviser”), has entered into a contractual agreement to cap the Fund’s current ordinary annual ‘
operating expenses (excluding interest, taxes, brokerage commissions, other investment-related
expenses, acquired Fudnd Fehes amdd e><penses,andfeﬁtr?:ordépagy expem)ses, suLch as lit\hgation and other
expenses not Incurred In the ordinary course of the Fund's business), resulting in the current net i
expense ratio of 0.76% until the earlier of the termination of the investment agdesory agreement, by Dan Bu"’, CFA’ Portfolio Manager
the Board of Trustees or the Fund’s shareholders, or April 30,2024. Pursuant to the agreement, and Tenure with firm: 10 years
so long as the investment advisory agreement is in place, for a period not to exceed three years from
the date on which the waiver or reimbursement is made, the Adviser is entitled to reimbursement for
Breviousty waived fees and reimbursed expenses to the extent that the Fund’s expense ratio remains
elow the O[Jeratmg expense cap that was in place at the time of the waiver / expense reimburse- Tom Ansen-Wilson, CFA, Assistant Portfolio Manager

ment as wel Tenure with firm: 9 years

Richard Thies, Lead Portfolio Manager
Tenure with firm: 12 years

as the current operating expense cap.

DRIEHAUS CAPITAL MANAGEMENT | 888.636.8835 | driehaus.com




MARCH 2024

Driehaus Global Fund / DMAGX

Sector Weights (%) DMAGX Benchmark
DMAGX  Benchmark

[ Communication Services 9.9 1.6
Consumer Discretionary 11.9 10.9 . .
I Consumer Staples b6 6.4
Energy 7.8 45 - ‘
B Financials 15.6 16.1
Health Care 1.3 (AR
B Industrials 12.3 10.8
B Information Technology 23.2 23.1
I Materials 4.2 4.2
Real Estate 1.1 2.2
Utilities 0.0 0.0
W Cash 22 0.0
Top 10 Country Weights (%) DMAGX Benchmark
Country OMAGX  Benchmark
B United States 59.1 62.2 ‘
B United Kingdom 85 35 ‘ ‘\
Canada 4.0 2.9
Bl France 3.3 2.8
B Japan 32 55
Mexico 2.8 0.4
B ltaly 23 0.5
Netherlands 1.6 13
Switzerland 1.5 2.6
China 1.5 2.3

Sources: Driehaus Capital Management LLC, Factset Research Systems, Inc., eVestment Alliance
Data as of 3/31/24.
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Foreside Financial Services, LLC, Distributor

All investments have risks. The fund invests in foreign securities, including small and mid cap stocks, which may be subject to greater volatility than other
investments. During certain periods, the strategy has benefited from unusually strong market conditions. At times, a significant portion of the fund’s return may
be attributable to investments in initial public offerings (IPOs) or concentrations in certain strong performing sectors, such as technology. Returns from IPOs
or sector concentrations may not be repeated or consistently achieved in the future. In addition, participating in IPOs and other investments during favorable
market conditions may enhance the performance of a fund with a smaller asset base, and the fund may not experience similar performance results as its assets
grow. Investments in overseas markets can pose more risks than U.S. investments. In addition, the fund’s returns will fluctuate with changes in stock market
conditions, currency values, interest rates, foreign government regulations, and economic and political conditions in countries in which the fund invests. These
risks are generally greater when investing in emerging markets. These markets and other risk considerations are discussed in the Fund’s prospectus. Please
consider the investment objectives, risks, fees and expenses of the Fund carefully prior to investing. The prospectus and summary prospectus contain this
and other important information about the Fund. To obtain a copy of the prospectus and/or summary prospectus, please call us at (800) 560-6111 or visit www.
driehaus.com. Please read the prospectus carefully before investing.

Copyright MSCI 2024. All Rights Reserved. Without prior written permission of MSCI, this information and any other MSCl intellectual property may only be
used for your internal use, may not be repro-duced or redisseminated in any form and may not be used to create any financial instruments or products or any
indices. This informa-tion is provided on an “as is” basis, and the user of this information assumes the entire risk of any use made of this information. Neither
MSCI, each of its affiliates nor any third party involved in or related to the computing, compiling or creating of any MSCI information (collec-tively, the “MSCI
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement,
merchantability and fitness for a partic-ular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party
have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages relating to
any use of this information.

TERMS: Active share represents the share of portfolio holdings that differ from the benchmark index holdings.
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